
HMDA Proposed Changes 
 
On May 2, 2019, the CFPB issued a Notice of Proposed Rulemaking (NPRM) inviting the public to 
comment on potential amendments to Regulation C, which implements the HMDA. 
 
The NPRM proposes to raise the overage thresholds for collecting and reporting data about closed-end 
mortgage loans and open-end LOC under the HMDA rules.  
 

Closed-End Mortgage Loans 
 
The Bureau is proposing to increase the closed-end institutional and transactional coverage threshold to 
50 closed-end mortgage loans, or alternatively, 100 closed-end mortgage loans in each of the two 
preceding calendar years.  Under the proposal, institutions originating fewer than 50 closed-end mortgage 
loans, or alternatively 100 closed-end mortgage loans, in either of the two preceding calendar years 
would not be required to report data on closed-end mortgage loans as of January 1, 2020.   

Either option would permanently increase the coverage threshold. 

Open-end lines of credit 

The Bureau is proposing to extend the temporary threshold of 500 open-end lines of credit for institutional 
and transactional coverage to January 1, 2022.  Institutions originating at least 200 open-end lines of 
credit but fewer than 500 open-end lines of credit would not be required to begin collecting HMDA data on 
open-end LOC until 2022. 
 

Economic Growth, Regulatory Relief, and Consumer Protection Act (EGRRCPA) partial 
exemptions and 2018 Rule 

 
The Bureau aims to incorporate into Regulation C the EGRRCPA's partial exemptions. Regarding the 
2018 rule interpretations and procedures, the proposal would incorporate them into Regulation C. Also, 
certain interpretive issues regarding the partial exemptions not addressed in the 2018 rule would also be 
implemented. 

 

Comments to the above are due by June 12, 2019 
  

The CFPB has also issued an Advance Notice of Proposed Rulemaking (ANPR) seeking comments 
regarding potential changes to the data points that the 2015 HMDA Rule added. The Bureau is also 
asking for comments about the costs and benefits of requiring that financial institutions report certain 
commercial-purpose loans made to a non-natural person and secured by a multifamily dwelling.  
 
Comments on this ANPR are due by July 8, 2019. 

 


